RESOLUTION NO. 23967
A RESOLUTION ACKNOWLEDGING THE INFORMAL ALLIANCE WHICH COMPRISES THE COMMUNITY IMPACT FUND AS THE FORMALLY INCORPORATED TENNESSEE NOT-FOR-PROFIT PUBLIC WELFARE CORPORATION OPERATING UNDER THE NAME “COMMUNITY IMPACT OF CHATTANOOGA, INC.” AND ACCEPTING THEIR ONGOING ASSISTANCE AND SUPPORT IN REVITALIZING DISTRESSED URBAN NEIGHBORHOODS WITHIN THE CHATTANOOGA COMMUNITY.

______________________________________________________



WHEREAS, Through a collaborative alliance commenced in 1999 between the City of Chattanooga, Benwood Foundation, Public Education Foundation, Lyndhurst Foundation, United Way, and the Community Foundation of Greater Chattanooga (the “Sponsors”), an informal organization was created under the name “Community Impact Fund”, for the purpose of bringing about positive changes in distressed and declining inner city neighborhoods; and 



WHEREAS, In the years since 1999, the Community Impact Fund efforts have evolved to include close collaboration with other governmental, nonprofit, and social service agencies in this neighborhood revitalization effort, including the Chattanooga Police Department; Chattanooga Neighborhood Enterprise; the City of Chattanooga Neighborhood Services Department; the Public Education Foundation; and the Hamilton County Public School System; and 



WHEREAS, After these five years of effort, the Sponsors believe that demonstrable progress has been made in advancing several distressed inner city neighborhoods towards the status of healthy, safe, and self-sustaining neighborhoods; and 



WHEREAS, because of this demonstrable progress, the Sponsors also believe that the work of the Community Impact Fund should be continued and expanded, and that efforts to build upon the successes so far should not be diminished; and 



WHEREAS, In order to continue to effectively carry out such work, the Sponsors have determined that their informal alliance should now be formally organized into a new not-for-profit corporation, which should operate as a public charity “supporting organization” directly affiliated with the City of Chattanooga; and 



WHEREAS, In order to accomplish such formal organization, the Sponsors of the Community Impact Fund have now organized a new not-for-profit Tennessee public welfare corporation, operating under the name “Community Impact of Chattanooga, Inc.,” which is intended to serve as a supporting organization for the City of Chattanooga; 

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the City of Chattanooga recognizes and commends the progress of the Community Impact Fund since its creation in 1999 in its efforts to address problems within distressed inner city neighborhoods and to help move such neighborhoods towards the status of healthy, safe and self-sustaining neighborhoods; and 

BE IT FURTHER RESOLVED, That the City of Chattanooga hereby acknowledges that the informal alliance which comprises the Community Impact Fund has now been formally incorporated into a new Tennessee not-for-profit public welfare corporation, operating under the name “Community Impact of Chattanooga, Inc.”; and 

BE IT FURTHER RESOLVED, That the City of Chattanooga requests and gratefully accepts the ongoing assistance and support of this new corporation as it continues to pursue, improve and expand its neighborhood revitalization efforts in distressed urban neighborhoods within the Chattanooga Community.

ADOPTED:
November 11, 2003
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